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Nike 1Q14 results

1Q14 Nike revenue by region:

Sports-apparel maker, Nike reported 1Q14 results late yes-

terday with revenue increasing by 7.7% YoY to $6.97bn ( _ )
(from $6.47bn), while diluted EPS exceeded market expec- e i

tations at $0.86, boosted by strong sales growth in North ‘ North America
America. Net income rose to $780mn (USc86/share), from Greater o
$567mn, or USc63/share in the year-ago period. oo

1Q14 North American revenue by cateqory:
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Shares in Nike surged late on Thursday gaining 6% in after-
hours trading on the back of these results which topped Wall
Street estimates (in the New York close it was up 2.06% at
$70.34/share). Nike was this week included in the Dow Jones
Industrial Average.
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The company benefited from strong demand for athletic
gear in the US and many of its markets abroad with its key
basketball and running categories performing well. Robust
growth in these segments offset a slight decline in sports-
wear. : ; ) 2
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Revenue was up 9% in the US while sales in Western Eu- Global Ideas is a newsletter published three times a week
rope grew 11%.However, the company continued to report (Monday, Wednesday and Friday) and available only to clients
paltry results in its greater China operations as sales there  KRINCETEOET IR Lol goz:To) & N 1 Y R LT0 (7N §
fell 0.52% to $574mn. In June the company said it ex- !his newslettelj is to provide ideas for investment in the global
pected lower China revenue in the first half of the fiscal investment universe.

year, with stabilisation coming in the second half. We scan the globe looking for good opportunities. We provide

our model portfolios, as well as news and views on our watch-
Globally Nike brand future orders (an indicator of its list, which is continually reviewed and updated.

growth) rose 8%, compared with growth of 6% in the year-
ago period. For the greater China segment, Nike reported
3% growth in future orders. The group’s gross margin wid-
ened to 44.9% from 43.7%, above the company's forecast
in June that margins will remain flat.
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